
Congratulations, you̓ve found a buyer! Closing refers to the point in a home sale 
when all the terms of the contract have been met, the final papers are ready to 
sign and it̓s time to transfer ownership of the property. So, how exactly is that 
done?

1. After your buyer̓s mortgage loan has been approved, set the closing date.

2. Consider hiring a real estate consultant or an attorney with experience in real estate to 
    oversee the sale. You don̓t want to lose the sale because of an oversight in the paperwork 
    or signatures.    or signatures.

3. The buyer̓s lender usually sends a real estate appraiser to determine the value of your 
    home. If the appraised value is below the agreed sale price, the lender will not provide the 
    mortgage loan. However, you can avoid this problem by hiring your own appraiser as soon 
    as you decide to put your house on the market. Completing this step early on can also help 
    you set the fair market value of your home.

4. Make sure all inspections have been completed according to the terms of the contract, and 
    ensure that all required work has been finished.    ensure that all required work has been finished.

5. Make sure all money owed to you or paid by you are correct and on the contract.

6. Have the buyers do a final walk-through, and ask them sign a statement that confirms that 
    everything in the home is as it should be and that all work has been completed to their 
    satisfaction.

7. Be prepared to vacate your home on or before the scheduled time and date of the closing. 
    Make sure you and the buyer finalize this date during the contract negotiation stage. 
    Remember, at the closing table, ownership of the property is transferred from you to the     Remember, at the closing table, ownership of the property is transferred from you to the 
    buyer. When you leave the table, you no longer own the property.

8. Give the buyers the keys, remote controls to the garage door and any codes you have for the 
    security alarm and/or gates.

9. Contact the phone, gas, electric and cable companies at least one week prior to the close of 
    escrow, and set a date for the end of your service.

10.Don̓t look back—look forward to the future. And make sure you go to 
    ForSaleByOwner.com to find your next home!    ForSaleByOwner.com to find your next home!

CLOSING THE DEAL


